
PROPOSED AGENDA 
LAS VEGAS-CLARK COUNTY LIBRARY DISTRICT 

BOARD OF TRUSTEES’ FINANCE AND AUDIT COMMITTEE 
APRIL 16, 2020 

         
 

PUBLIC MEETING 
 

DATE:  Thursday, April 16, 2020 
 
TIME:  3:00 p.m. 
 
PLACE: Pursuant to the Governor’s Emergency Directive on Public Meetings, 

http://gov.nv.gov/News/Emergency_Orders/2020/2020-03-22_-_COVID-
19_Declaration_of_Emergency_Directive_006/ this meeting will take place 
online only via Webex.  Connection information is listed on page 4. 

 
The Finance and Audit Committee, comprised of Kelly Benavidez, Committee Chair; 
Shannon Bilbrary-Axelrod; Robin Wadley-Munier; Brian Wilson; Keith Rogers; and Felipe 
A. Ortiz, ex-officio, all members of the Las Vegas-Clark County Library District Board of 
Trustees, will meet to discuss the District’s Fiscal Year 2020-2021 Tentative Budget in 
relationship to the year’s projected revenues. 

 
I. Roll Call 
 
II. Public Comment 

 
Topics raised under this item must be limited to matters on today’s Agenda.  If 
you wish to comment on an item marked, “For Possible Action” appearing on this 
agenda, you may send an email to boardcomments@lvccld.org. Please identify on 
which agenda item you are commenting.  Any comments not so identified will be 
read at the end of this meeting. 

 
III. Committee Action to Accept Proposed Agenda 
 
IV. NEW BUSINESS  
 

A. Discussion regarding the Fiscal Year Ending (FYE) June 30, 2021 Tentative 
Budget submittal to the Department of Taxation and preparation for the May 
21, 2020 Budget Public Hearing. No action will be taken. 
 

B. Discussion and possible Committee action authorizing staff to joinder onto 
Clark County’s contract with Main Street Capital Advisors for investment 
advisory services. 

 
V. Public Comment 

 
Topics raised under this item cannot be acted upon until the notice provisions of 
the Open Meeting Law have been met.  If you wish to make public comment on 
this item, you may send an email to boardcomments@lvccld.org. Please identify 
this agenda item in your email. 

 
VI. Adjournment 
 

NOTE: AT ANY TIME, ANY ITEM ON THIS AGENDA MAY BE TAKEN OUT OF ORDER, 
COMBINED WITH ONE OR MORE OTHER ITEMS ON THE AGENDA OR 
REMOVED FROM THE AGENDA, EITHER AT THE DISCRETION OF THE 
CHAIR OR BY VOTE OF THE BOARD. 

http://gov.nv.gov/News/Emergency_Orders/2020/2020-03-22_-_COVID-19_Declaration_of_Emergency_Directive_006/
http://gov.nv.gov/News/Emergency_Orders/2020/2020-03-22_-_COVID-19_Declaration_of_Emergency_Directive_006/
mailto:boardcomments@lvccld.org
mailto:boardcomments@lvccld.org
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NOTE: REASONABLE EFFORTS WILL BE MADE TO ASSIST AND ACCOMMODATE 

PERSONS WITH PHYSICAL DISABILITIES DESIRING TO ATTEND THE 
MEETING.  PLEASE CALL ALLISON BOYER AT   (702) 507-6186 SO THAT 
ARRANGEMENTS FOR ATTENDANCE MAY BE MADE. 

 
NOTE:  PLEASE CONTACT ALLISON BOYER AT (702) 507-6186 OR 

boyera@lvccld.org TO REQUEST THE SUPPORTING MATERIAL FOR THIS 
MEETING.   

 
Pursuant to NRS 241.020, this item has been properly noticed and posted online 
at the Las Vegas-Clark County Library District website, www.lvccld.org and at 
Nevada Public Notice at https://notice.nv.gov.  Written notice of the meeting of 
the Las Vegas-Clark County Library District Board of Trustees was given on 
Friday, April 10, 2020, i.e., given at least three (3) working days before the 
meeting, including in the notice the time, way to access the meeting, and agenda 
of the meeting: 
 
A. By delivering a copy of the notice to each Library Trustee; 

 
B. By posting a copy of the notice at the principal office of the Library 

Trustees, or if there is no principal office, at the location of at least three 
other separate, prominent places within the jurisdiction of the Trustees, to 
wit: 
 

1. Clark County Library 
1401 E. Flamingo Road 
Las Vegas, NV  89119 

 
2. East Las Vegas Library 

2851 E. Bonanza Road 
Las Vegas, NV  89101 

 
  3.  Sunrise Library 
       5400 Harris Avenue 
       Las Vegas, NV  89110 
 
  4.  West Charleston Library 
       6301 W. Charleston Boulevard 
       Las Vegas, NV  89146 
 
  5.  West Las Vegas Library 
       951 W. Lake Mead Boulevard 
       Las Vegas, NV  89106 
 
  6.  Windmill Library 
       7060 W. Windmill Lane 
       Las Vegas, NV  89113 

 
      8.  Las Vegas-Clark County Library District website 
          www.lvccld.org  

 

mailto:boyera@lvccld.org
http://www.lvccld.org/
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C. By mailing a copy of the notice to each person, if any, who has requested 
notice of the meetings of the Las Vegas-Clark County Library District Board 
of Trustees in the same manner in which notice is requested to be mailed 
to a member of the Library Board of Trustees. 

 

 D.  Webex Connection information: 
  https://lvccld.webex.com  

Meeting number (access code): 965 142 776  
Meeting password: 9U3v7c9PFUr 
Join by phone: 
Call in from a mobile device (attendees only) 
+1-408-418-9388 United States Toll 
Join from a video system or application: 
Dial 965142776@lvccld.webex.com  
Join using Microsoft Lync or Microsoft Skype for Business 
Dial 965142776.lvccld@lync.webex.com  

 

https://lvccld.webex.com/
mailto:965142776@lvccld.webex.com
mailto:965142776.lvccld@lync.webex.com


 

AGENDA ITEM    

APRIL 16, 2020 MEETING OF THE BOARD OF TRUSTEES’ MEETING OF THE 
FINANCE AND AUDIT COMMITTEE 

Agenda Item # IV.A: Discussion regarding the Fiscal Year Ending (FYE) June 30, 
2021 Tentative Budget submittal to the Department of Taxation and preparation for 
the May 21, 2020 Budget Public Hearing. No action will be taken. 

Background: The Nevada Revised Statutes require that the Tentative Budget be 
filed with the State Department of Taxation by April 15, 2019. The Tentative Budget 
is an administrative report of anticipated expenditures and does not require Board 
action. 
 
The Tentative Budget is for discussion purposes only, and will be adjusted according 
to the final revenue estimates expected to be received in early May, as well as 
subsequent expenditures, for the District’s Budget Public Hearing scheduled for May 
21, 2020. 

FYE 2021 General Fund 

The General Fund represents the basic complement of services provided to the 
patrons of the Las Vegas-Clark County Library District. 

Revenues 
Total revenues for FYE 2021 are projected at $77.2 million. As compared to the FYE 
2020 Budget, property tax revenue for FYE 2021 is 9.9% higher than last fiscal year. 
Consolidated Sales Tax (CTX) revenue is estimated to increase by 5.5%, as 
compared to a 7.5% increase for FYE 2020. 

Property tax (64%) and Consolidated Sales Tax (33%) revenues account for 97 
percent of all General Fund revenues. The remaining three percent of the General 
Fund’s revenues are generated from library fines, programming and rental charges, 
revenue from contract libraries and investment income. 

The District’s operating tax rate will remain at 9.42 cents per $100 of assessed 
valuation. This rate includes the District’s Supplemental City-County Relief Tax 
(SCCRT) Loss Tax rate (NRS 354.59813) of .64 cents in the District’s base operating 
rate. 

Expenditures 
The proposed preliminary General Fund budget amounts to $73.2 million, a 
$362,418 increase as compared to FYE 2020. 

ITEM IV.A. 
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The FYE 2021 Tentative Budget proposes $10.9 million in library materials 
expenditures, an increase of 1% over current levels. The proposed appropriation 
amounts to 15% of the total General Fund budget. 

An $11.0 million transfer is proposed in the FYE 2021 Tentative Budget from the 
General Fund to the Capital Projects Fund. See the section for the Capital Projects 
Fund below for further discussions regarding the anticipated transfer. 

The General Fund’s ending fund balance is projected at $7.1 million and amounts to 
10% of the total budget. 

 

Special Revenue Funds 
Activity in the Gift, Expendable Trust, and Grant Funds are accounted for in Special 
Revenue Funds. The Gift and Expendable Trust Funds account for donations to the  
District and expenditures are estimated to be $815,000 in FYE 2021. The Grant Fund 
of $1,800,000 accounts for revenues and expenditures for monies received from 
state and federal grants. All grants are budgeted as funding is approved by the 
State. 

Capital Projects Fund 
An $11.0 million transfer is proposed from the General Fund to be appropriated to 
the different programs within the Capital Projects Fund. The transfer is designated 
for major building repairs and maintenance, technology replacements and upgrades, 
and construction projects. 

Debt Service Fund 
The Debt Service Fund accounts for the accumulation of resources for, and the 
payment of, general obligation bonds. Currently, the District has no outstanding debt 
obligations requiring repayment of bonds.  

Pending Board direction for any additional changes, staff will prepare a FYE 2021 
Proposed Budget that incorporates any necessary adjustments subsequent to the 
administrative filing of the FYE 2021 Tentative Budget with the Department of 
Taxation. Staff will be available to answer questions. 

Las Vegas-Clark County Library District
FYE 2021

Variance
Preliminary FYE 2021 Percent

FYE 2020 FYE 2021 vs. Increase
Budget Budget FYE 2020 (Decrease)

General Fund 72,794,944 73,157,362 362,418           0.50%
Special Revenue Funds:
  Gift Fund 815,000 815,000 -                   0.00%
  Grant Fund 1,800,000 1,800,000 -                   0.00%
Capital Projects Fund 13,701,300 13,521,300 (180,000)          (1.31%)
Debt Service Fund 10,000 10,000 -                   0.00%

Total 89,121,244 89,303,662 182,418 0.20%
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Recommended Action:  
This is for discussion only as the basis for preparing the Tentative Budget, which was 
submitted to the State Department of Taxation on March 30, 2020. 



 

AGENDA ITEM    

APRIL 16, 2020 MEETING OF THE BOARD OF TRUSTEES’ FINANCE AND 
AUDIT COMMITTEE 

Agenda Item #IV.B.: Discussion and possible Committee action regarding 
authorization to joinder onto Clark County’s contract with FHN Financial Main Street 
Advisors, LLC (FHN) for investment advisory services. 

Background: Deputy Director, CFO Fred James is proposing to joinder onto Clark 
County’s contract with FHN for investment advisory services. The Investment 
Services agreement will expire December 31, 2022, and can be extended for up to 
two (2) one-year periods. However, the District has been able to negotiate lower 
transaction volume fees than those provided the County under this contract (see 
attached).  

The approval of this agreement will ensure that the District will be provided 
investment services at competitive costs. 

Recommended Action:  
Motion to forward to the Board of Trustees for approval to authorize staff to joinder 
onto Clark County’s contract with FHN Financial Main Street Advisors, LLC for 
investment advisory services through December 31, 2022, and to authorize staff to 
extend the contract for up to two (2) one-year periods, subject to funding being 
available and the contractor continuing to meet performance standards outlined in 
the contract agreement. 

 

ITEM IV.B.  
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